
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  September 21, 2022 

 MACROECONOMIC NEWS 

Energy - The U.N. secretary general said Tuesday that developed 

economies should impose an extra tax on the profits of fossil fuel 

firms, with the funds diverted to countries affected by climate 

change and households struggling with the cost-of-living crisis. 

US economy - The Federal Reserve began its two-day meeting 

Tuesday, and economists expect the central bank to announce a 

third consecutive three-quarter point rate hike. “This is really 

moving into restrictive monetary policy territory. We will be 

moving into no man’s land,” said one economist. “We actually 

haven’t tightened policy to fight inflation since the early 1980s.” 

CORPORATE NEWS  

TSPC - PT Tempo Scan Pacific targets for its FY 2022 revenue and 

net income to grow by 3.1% YoY and 5% YoY, respectively. In 

addition, TSPC aims for its newly launched formula milk (August 

2022), Biostime to be one of the top 5 contributors for the 

company’s sales.  

ACST  - PT Acset Indonusa has booked IDR 1.1 trillion worth of 

new contracts up to August 2022, mostly infrastructure projects. 

Further, ACST has utilized IDR 308 million of its 2022 budgeted 

capex of IDR 60 billion, of which mostly will be allocated for 

project needs. 

PRDA - PT Prodia Widyahusada focuses on developing digital 

services by the end of 2022 by establishing a new subsidiary 

named PT Prodia Digital Indonesia (PRDI), which will also be an 

act of company’s efficiency. PRDA also collaborates with Cipto 

Mangunkusumo Hospital (RSCM) with a program called Smart 

RSCM by using laboratories owned by the company. In addition, 

PRDA also collaborates with the National Brain Center Hospital 

(PON) and the Dharmais Cancer Hospital. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 83.62 -2.0 -2.3 

Oil Brent 90.25 -1.51 -1.6 

Coal Newcastle 441.3 2.25 0.5 

Nickel 24964 370 1.5 

Tin 21181 236 1.1 

Gold 1664.9 -10.9 -0.6 

CPO Rott 1036.2   

CPO Malay 3757 85 2.3 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 4.506 -0.03 -0.60 

3 year 6.236 -0.01 -0.08 

5 year 6.675 0.00 -0.02 

10 year 7.193 0.00 -0.01 

15 year 7 0.00 0.01 

30 year 7.267 -0.01 -0.07 

 

Currency 

 Closing Last Trade 

US$ - IDR 14984 14984 

US$ - Yen 143.75 143.76 

Euro - US$ 0.9971 1.00 

US$ - SG$ 1.41 1.4106 

 

Equity Markets 

 Closing % Change 

Dow Jones 30706 -1.01 

NASDAQ 11425 -0.95 

S&P 500 3856 -1.13 

MSCI excl. Jap 607 0.84 

Nikkei 27425 -0.95 

Shanghai Comp 3122 0.22 

Hang Seng 18781 1.16 

STI 3264 -0.09 

JCI 7197 0.02 

Indo ETF (IDX) 20 -0.68 

Indo ETF (EIDO) 24 -1.30 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

CORPORATE NEWS – cont’d 

WSKT - PT Waskita Karya is targeting operating revenues of IDR 20 trillion in H2-2022 as targeted by the Company's 

Work Plan and Budget (RKAP) of IDR 7 trillion in H1-2022. As of August 2022, WSKT recorded a New Contract Value 

(NKB) of IDR 10.51 trillion (+1% yoy). Regarding the contract acquisition from the National Capital City (IKN) 

Nusantara project, the construction work at IKN is considered by the company's management to be a project that 

has relatively no business risk. On the other hand, the IKN project can improve the company's liquidity, as well as 

the company's winning rate at highly about 20% for the last five years. 

BBTN – PT Bank Tabungan Negara has disclosed its 6M 2022 Results: 

BBTN (IDR bn) 6m21 6m22 YoY Q2 2021 Q1 2021 Q2 2022 YoY QoQ 

Net Interest Income 5,690 7,737 36.00% 2,915 2,775 4,163 42.80% 50.00% 

Non Interest Income 1,073 1,009 -6.00% 601 472 523 -13.00% 10.80% 

Other Opex 5,505 6,803 23.60% 3,124 2,381 3,731 19.40% 56.70% 

Operating Profit 1,257 1,943 54.60% 391 866 955 144.20% 10.30% 

PPOP 2,574 4,013 55.90% 1,388 1,186 2,239 61.30% 88.80% 

Net Income 920 1,471 59.90% 295 625 697 136.30% 11.50% 

EPS (IDR) (diluted) 87 139 59.50% 28 59 66 134.80% 11.40% 

  Jun '21 Jun '22 YoY Jun '21 Mar '22 Jun '22 YoY QoQ 

CAR  17.80% 17.40% -0.40% 17.80% 18.10% 17.40% -0.40% -0.70% 

NIM 3.40% 4.60% 1.20% 3.40% 4.10% 4.60% 1.20% 0.50% 

ROE 11.00% 16.40% 5.40% 11.00% 16.90% 16.40% 5.40% -0.50% 

ROA 0.70% 1.00% 0.30% 0.70% 1.10% 1.00% 0.30% 0.00% 

NPL (Gross) 4.10% 3.50% -0.60% 4.10% 3.60% 3.50% -0.60% -0.10% 

NPL (Net) 1.90% 1.00% -0.90% 1.90% 1.30% 1.00% -0.90% -0.20% 

LDR 89.10% 93.10% 4.00% 89.10% 95.40% 93.10% 4.00% -2.30% 

Cov Ratio 120.70% 149.70% 29.00% 120.70% 146.70% 149.70% 29.00% 3.00% 
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Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


